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MINULES OF THE MEETING OF BOARD OF PUBLIC WORKS, JANUARYRZ16, 1942
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The Board of Public Works met on Januwary 16, 1942, in the office
of the Governor, State House, Annapolis, Maryland.

There were present: Herbert R. 0'Conor, Governor
J. Millard Tawes, Comptroller
Hooper S. Miles, Treasurer.

Mr. Walter N, Kirkman, Director of the Department of Budget and Pro-
curement, also attended the meeting. '

The‘Minutes of the Meetings of November 18, 1941, November 26, 1941,
December 3, 1941 and December 12, 1941, copies of which were sent to
each member of the Board, were approved.

GENERAL BOND ISSUE OF 1941:

The Board tock up for consideration the matter of issuwance of the January
15, 1942 Installment of the General Bond Issue of 1941. The complete in-
stallment covers $807,000 of bonds, but because of the fact that it will
not be possible to proceed with certain construction due to the Defense
situation, it was decided to defer such work and to reduce the amount of
bonds to be issued, accordingly. After carefully reviewing the several
projects for which payment was provided in the January 15th, 1942 issue,
it was decided to issue $522,000 of the said Installment of the Loan, con-
sisting of Series "S" to "Z", each inclusive.

On motion duly made and seconded, the following resolution was unanimous-
ly adopted:

BE IT ORDERED, That in accordance with the Acts of 1941, Chapter 854,
the Governor, Comptroller of the Treasury, and the Treasurer of the State,

be and they are hereby authorized and directed to advertise twice a week

for two successive weeks in the Baltimore Sun and the Baltimore News, the
first insertion to bear date of January 26th, 1942 and the last insertion

to bear date of February 6th, 1942, that the Treasurer will receive in the
office of the Treasurer at Annapolis, Maryland, at any time up to .12 o'clock,
noon, on February 10, 1942, bids for bonds of the State of Maryland in the
agegregate sum of $522,000.00, consisting of Series "S" to Series"Z", each
inclusive, of the January 15th, 1942 Installment of the loan, to be issued-
under the provisions of said Act; said bids to be contained in sealed
envelopes appropriately endorsed, and each bid to be accompanied by a cer-
tified check upon some responsible banking institution, drawn to the order
of the Treasurer of Maryland for five per centum of the par value of the
amount bid for. All bids will be opened at 12 o'clock, noon, on the 10th
day of February, 1942.

Said bonds shall be dated the 15th day of January, 1942. The bidders
shall be required to indicate in their bids the rate of interest to be
paid on the bonds, on which rate their bids are to be based and submitted.
The rate named must be a multiple of one-fourth of one per centumg, the
interest to be payable semi-annually on the 15th day of July and January,
respectively, during the continuance of said loan, and all bids shall be
based on an offering to pay not less than par for the bonds. Said bonds
shall be of the denomination of $1,000.00 each, all shall be subject to
registration as to principal, and all shall be issued with interest coup- ’
ons attached and shall be deliverable on the 26th day of February, 1942.
The said bonds shall be issued upon the Serial Annuity plan, as provided
in said Act.

The right shall be reserved to accept one bid for all of said loan,
or separate bids for parts of said loan, as may produce the highest amount;
and the right shall also be reserved to accept bids which are for parts of
said loan, but which may not be for all, and to reject all bids or any







































